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Budget Summary for City of Las Vegas Redevelopment Agency & Tax Increment
Schedule S-1

           GOVERNMENTAL FUND TYPES AND
EXPENDABLE TRUST FUNDS

ESTIMATED PROPRIETARY TOTAL
ACTUAL PRIOR CURRENT BUDGET FUNDS (MEMO ONLY)
YEAR 06/30/20 YEAR 06/30/21 YEAR 06/30/22 BUDGET COLUMNS 3+4

(1) (2) (3) YEAR 06/30/22 (5)
(4)

REVENUES
  Property Taxes 22,677,335 25,105,000 27,600,000 27,600,000 
  Other Taxes
  Licenses and Permits
  Intergovernmental Resources 4,263,064 
  Charges for Services
  Fines and Forfeits
  Miscellaneous 2,017,327 2,758,147 2,700,110 2,700,110 

     TOTAL REVENUES 28,957,726 27,863,147 30,300,110 30,300,110 

EXPENDITURES-EXPENSES
  General Government
  Judicial
  Public Safety
  Public Works
  Sanitation
  Health
  Welfare
  Culture and Recreation
  Economic Development and Assistance 28,238,806 15,458,975 20,297,513 20,297,513 
  Intergovernmental Expenditures
  Contingencies
  Utility Enterprises
  Hospitals
  Transit Systems
  Airports
  Other Enterprises
  Debt Service - Principal 5,242,219 5,347,219 5,482,219 5,482,219 
             Interest Cost/Fiscal Charges 6,235,693 6,127,432 6,013,460 6,013,460 

  TOTAL EXPENDITURES-EXPENSES 39,716,718 26,933,626 31,793,192 31,793,192 
  Excess of Revenues over (under)
  Expenditures-Expenses (10,758,992) 929,521 (1,493,082) (1,493,082) 

Page 1
Schedule S-1

FORM 4404LGF   Last Revised 5/10/2021



Budget Summary for City of Las Vegas Redevelopment Agency & Tax Increment
Schedule S-1

           GOVERNMENTAL FUND TYPES AND
                 EXPENDABLE TRUST FUNDS

ESTIMATED PROPRIETARY TOTAL
ACTUAL PRIOR CURRENT BUDGET FUNDS (MEMO ONLY)
YEAR 06/30/20 YEAR 06/30/21 YEAR 06/30/22 BUDGET COLUMNS 3+4

(1) (2) (3) YEAR 06/30/22 (5)
(4)

OTHER FINANCING SOURCES (USES):
   Proceeds of Long-term Debt
   Sales of General Fixed Assets

   Operating Transfers (in) 5,700,000                  8,350,000                  11,500,000                11,500,000                
   Operating Transfers (out) (5,700,000)                 (8,350,000)                 (11,500,000)               (11,500,000)               

TOTAL OTHER FINANCING SOURCES (USES)
Excess of Revenues and Other Sources over
(under) Expenditures and Other Uses (Net Income) (10,758,992)               929,521                     (1,493,082)                 (1,493,082)                 

FUND BALANCE JULY 1, BEGINNING OF YEAR 42,297,911                30,255,296                31,184,817                

   Prior Period Adjustments (1,283,623)                 
   Residual Equity Transfers

FUND BALANCE JUNE 30, END OF YEAR 41,014,288                30,255,296                31,184,817                

TOTAL ENDING FUND BALANCE 30,255,296                31,184,817                29,691,735                
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL ESTIMATED
PRIOR YEAR CURRENT YEAR BUDGET YEAR

YEAR 06/30/20 YEAR 06/30/21 YEAR 06/30/22
General Government
Judicial
Public Safety
Public Works
Sanitation
Health
Welfare
Culture and Recreation
Community Support

TOTAL GENERAL GOVERNMENT 0 0 0
Utilities
Hospitals
Transit Systems
Airports
Other

TOTAL 0 0 0

POPULATION (AS OF JULY 1) 33,082                         35,333                         36,142                         

SOURCE OF POPULATION ESTIMATE* CLV - Planning CLV - Planning CLV - Planning

Assessed Valuation (Secured and Unsecured Only) 1,352,301,126             1,422,195,394             1,534,914,800             
Net Proceeds of Mines

TOTAL ASSESSED VALUE 1,352,301,126             1,422,195,394             1,534,914,800             

TAX RATE
  General Fund 2.4298 2.4298 2.4298
  Special Revenue Funds
  Capital Projects Funds
  Debt Service Funds
  Enterprise Fund
  Other

TOTAL TAX RATE 2.4298 2.4298 2.4298

* Use the population certified by the state in March each year.  Small districts may use a number   
developed per the instructions (page 6) or the best information available.

   SCHEDULE S-2 - STATISTICAL DATA
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               PROPERTY TAX RATE AND REVENUE RECONCILIATION

(1) (2) (3) (4) (5) (6) (7)

TOTAL
ALLOWED AD VALOREM AD VALOREM 

AD VALOREM REVENUE TAX AD VALOREM
ALLOWED ASSESSED REVENUE TAX RATE WITH NO CAP ABATEMENT REVENUE
TAX RATE VALUATION [(1) X (2)/100] LEVIED [(2, line A)X(4)/100] [(5) - (7)] WITH CAP

OPERATING RATE:
  A. PROPERTY TAX Subject to
      Revenue Limitations N/A 1,534,914,800                       N/A 2.4298 * 37,295,360                               9,695,360                            27,600,000                               

  B. PROPERTY TAX Outside
      Revenue Limitations:
      Net Proceeds of Mines

VOTER APPROVED:
  C.  Voter Approved Overrides

LEGISLATIVE OVERRIDES

  D.  Accident Indigent 
(NRS 428.185)

  E.  Indigent 
(NRS 428.285)

  F.  Capital Acquisition
(NRS 354.59815)

  G.  Youth Services Levy
(NRS 62B.150, 62B.160)

  H.  Legislative Overrides

   I.  SCCRT Loss
(NRS 354.59813)

  J.  Other:

  K. Other:

  L.  SUBTOTAL LEGISLATIVE
       OVERRIDES XXXXXXXXXXX XXXXXXXXXXX
  M.  SUBTOTAL A, C, L XXXXXXXXXXX XXXXXXXXXXX 37,295,360                               9,695,360                            27,600,000                               

  N.  Debt XXXXXXXXXXX XXXXXXXXXXX
  O.  TOTAL M AND N N/A XXXXXXXXXXX N/A XXXXXXXXXXX 37,295,360                               9,695,360                            27,600,000                               

       SCHEDULE S-3 - PROPERTY TAX RATE
             AND REVENUE RECONCILIATION

The Allowed Revenue required for column 3 can be obtained from the March 15 Final Revenue Projections or manually calculated.
If an entity chooses to budget for an amount in column 5 which is lower or higher than the amount produced by the formula, 
please attach an explanation.

* The total combined tax rate is 3.2782 Page 4
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Budget For Fiscal Year Ending June 30, 2022 Budget Summary for City of Las Vegas Redevelopment Agency & Tax Increment

OTHER
FINANCING

GOVERNMENTAL FUNDS AND SOURCES
EXPENDABLE TRUST FUNDS BEGINNING PROPERTY OTHER THAN

FUND CONSOLIDATED TAX TAX OTHER TRANSFERS OPERATING
FUND NAME BALANCES TAX REVENUE REQUIRED RATE REVENUE IN TRANSFERS IN TOTAL

(1) (2) (3) (4) (5) (6) (7) (8)

GENERAL FUND - 0001 30,930,360         27,600,000    2.4298    1,289,360   59,819,720           

DEBT SERVICE FUND - 0003 254,457              1,410,750   11,500,000       13,165,207           

Subtotal Governmental Fund Types,
Expendable Trust Funds 31,184,817         27,600,000    2.4298    2,700,110   11,500,000       72,984,927           

PROPRIETARY FUNDS xxxxxxxx xxxxxxx xxxxxxxx xxxxxxx xxxxxxxxxx

TOTAL ALL FUNDS xxxxxxxx 27,600,000    2.4298    xxxxxxx xxxxxxxx xxxxxxx xxxxxxxxxx
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Budget For Fiscal Year Ending June 30, 2022 Budget Summary for City of Las Vegas Redevelopment Agency & Tax Increment

SERVICES, CONTINGENCIES
SUPPLIES AND USES

GOVERNMENTAL FUNDS AND AND OTHER THAN
EXPENDABLE TRUST FUNDS SALARIES OTHER CAPITAL OPERATING OPERATING

AND EMPLOYEE CHARGES OUTLAY TRANSFERS TRANSFERS ENDING FUND
FUND NAME WAGES BENEFITS ** *** OUT OUT BALANCES TOTAL

* (1) (2) (3) (4) (5) (6) (7) (8)

GENERAL FUND - 0001 - 20,297,513 11,500,000    28,022,207 59,819,720 

DEBT SERVICE FUND - 0003 D 11,495,679 1,669,528 13,165,207 

TOTAL GOVERNMENTAL FUND TYPES
AND EXPENDABLE TRUST FUNDS 31,793,192 11,500,000    29,691,735 72,984,927 

* FUND TYPES:      R - Special Revenue 
     C - Capital Projects 
     D - Debt Service

T - Expendable Trust

** Include Debt Service Requirements in this column
*** Capital Outlay must agree with CIP.
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(1) (2) (3) (4)

ESTIMATED
ACTUAL PRIOR CURRENT

REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL 
6/30/2020 6/30/2021 APPROVED APPROVED

TAXES
Ad Valorem Property Tax 22,677,335           25,105,000          27,600,000       27,600,000         

     Total Taxes 22,677,335           25,105,000          27,600,000       27,600,000         

INTERGOVERNMENTAL REVENUES
Other Local Government Revenues 4,263,064             

      Total Intergovernmental Revenues 4,263,064             -                      -                    -                      

MISCELLANEOUS
Interest Earnings 852,854                335,241               199,605            199,605              
Additional Miscellaneous 547,834                1,010,334            1,089,755         1,089,755           

    Total Miscellaneous 1,400,688             1,345,575            1,289,360         1,289,360           
SUBTOTAL REVENUE ALL SOURCES 28,341,087           26,450,575          28,889,360       28,889,360         

OTHER FINANCING SOURCES
    Transfers In (Schedule T)

SUBTOTAL OTHER FINANCING SOURCES -                        -                      -                    

BEGINNING FUND BALANCE 35,170,102           28,288,760          30,409,918       30,930,360         

     Prior Period Adjustments (1,283,623)            
     Residual Equity Transfers

TOTAL BEGINNING FUND BALANCE 33,886,479           28,288,760          30,409,918       30,930,360         

TOTAL AVAILABLE RESOURCES 62,227,566           54,739,335          59,299,278       59,819,720         
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(1) (2) (3) (4)

ESTIMATED
EXPENDITURES BY FUNCTION ACTUAL PRIOR CURRENT

AND ACTIVITY YEAR ENDING YEAR ENDING TENTATIVE FINAL 
6/30/2020 6/30/2021 APPROVED APPROVED

ECONOMIC DEVELOPMENT AND ASSISTANCE

Urban Redevelopment
   Services, Supplies & Other Expenditures 27,401,301            14,493,982            15,933,008            15,914,813            

27,401,301            14,493,982            15,933,008            15,914,813            

Economic Development & Assistance 
   Services & Supplies 837,505                 964,993                 4,382,700              4,382,700              

837,505                 964,993                 4,382,700              4,382,700              

Function Total 28,238,806            15,458,975            20,315,708            20,297,513            

OTHER USES
   Operating Transfers Out (Schedule T)
   LVRA Debt Service Fund 5,700,000              8,350,000              11,500,000            11,500,000            

   Total Other Uses 5,700,000              8,350,000              11,500,000            11,500,000            

FUNCTION Economic Development and Assistance
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(1) (2) (3) (4)

ESTIMATED
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL 

6/30/2020 6/30/2021 APPROVED APPROVED

28,238,806           15,458,975         20,315,708       20,297,513         

TOTAL EXPENDITURES - ALL FUNCTIONS 28,238,806           15,458,975         20,315,708       20,297,513         

OTHER USES:
CONTINGENCY (Not to exceed 3% of 
Total Expenditures all Functions)
Transfers Out (Schedule T)

5,700,000             8,350,000           11,500,000       11,500,000         

TOTAL EXPENDITURES AND OTHER USES 33,938,806           23,808,975         31,815,708       31,797,513         

ENDING FUND BALANCE 28,288,760           30,930,360         27,483,570       28,022,207         
TOTAL GENERAL FUND
   COMMITMENTS AND FUND BALANCE 62,227,566           54,739,335         59,299,278       59,819,720         

                          SCHEDULE B SUMMARY - EXPENDITURES, OTHER USES AND FUND BALANCE
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(1) (2) (3) (4)

ESTIMATED
ACTUAL PRIOR CURRENT

REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL 
6/30/2020 6/30/2021 APPROVED APPROVED

INTERGOVERNMENTAL REVENUES
Other Local Government Revenues

      Total Intergovernmental Revenues

MISCELLANEOUS
Interest Earnings 425,623                327,572              295,750               295,750              
Contributions & Donations 191,016                1,085,000           1,115,000            1,115,000           
Other fees, Charges & Reimbursements

      Total Miscellaneous 616,639                1,412,572           1,410,750            1,410,750           

SUBTOTAL REVENUE ALL SOURCES 616,639                1,412,572           1,410,750            1,410,750           

OTHER FINANCING SOURCES (Specify):
    Transfers In (Schedule T)
       LVRA General Fund 5,700,000             8,350,000           11,500,000          11,500,000         

SUBTOTAL OTHER FINANCING SOURCES 5,700,000             8,350,000           11,500,000          11,500,000         

BEGINNING FUND BALANCE 7,127,809             1,966,536           254,457               254,457              

    Prior Period Adjustment(s)
    Residual Equity Transfers

TOTAL BEGINNING FUND BALANCE 7,127,809             1,966,536           254,457               254,457              

TOTAL AVAILABLE RESOURCES 13,444,448           11,729,108         13,165,207          13,165,207         
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(1) (2) (3) (4)

ESTIMATED
ACTUAL PRIOR CURRENT

EXPENDITURES AND RESERVES YEAR ENDING YEAR ENDING TENTATIVE FINAL 
6/30/2020 6/30/2021 APPROVED APPROVED

Type: Tax Increment Revenue Bonds
    Principal 5,242,219                  5,347,219                  5,482,219                  5,482,219                  
    Interest 4,744,034                  4,629,462                  4,403,460                  4,403,460                  
    Fiscal Agent Charges 3,300                         5,000                         5,000                         5,000                         
    Reserves - increase or (decrease) (43,021)                      
    Other (Tax Increment Financing Payment) 1,488,359                  1,487,970                  1,600,000                  1,600,000                  
    Other (Arbitrage Rebate) 5,000                         5,000                         5,000                         
Subtotal 11,477,912                11,474,651                11,495,679                11,495,679                

TOTAL RESERVED (MEMO ONLY) 5,612,102                  5,612,102                  5,612,102                  5,612,102                  
Type:
    Principal
    Interest
    Fiscal Agent Charges
    Reserves - increase or (decrease)
    Other (Specify)
Subtotal

TOTAL RESERVED (MEMO ONLY)
Type:
    Principal
    Interest
    Fiscal Agent Charges
    Reserves - increase or (decrease)
    Other (Specify)
Subtotal

TOTAL RESERVED (MEMO ONLY)
Type:
    Principal
    Interest
    Fiscal Agent Charges
    Reserves - increase or (decrease)
    Other (Specify)
Subtotal

TOTAL RESERVED (MEMO ONLY)

ENDING FUND BALANCE 1,966,536                  254,457                     1,669,528                  1,669,528                  
TOTAL COMMITMENTS & FUND BALANCE 13,444,448                11,729,108                13,165,207                13,165,207                
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Schedule C-1 - INDEBTEDNESS                Page 12_
Schedule C-1

  5/10/2021City of Las Vegas Redevelopment Agency & Tax Increment Area     Budget Fiscal Year 2021-2022

ALL EXISTING OR PROPOSED * - TYPE 6 - Medium-Term Financing-Lease Purchase  

GENERAL OBLIGATION BONDS, REVENUE BONDS, 1 - General Obligation Bonds 7 - Capital Leases  

MEDIUM-TERM FINANCING, CAPITAL LEASES AND 2 - General Obligation Revenue Supported Bonds 8 - Special Assessment Bonds 

SPECIAL ASSESSMENT BONDS 3 - General Obligation Special Assessment Bonds 9 - Mortgages  

4 - Revenue Bonds 10 - Other (Specify Type)  

5 - Medium-Term Financing 11 - Proposed (Specify Type)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

BEGINNING REQUIREMENTS FOR FISCAL (9)+(10)

ORIGINAL FINAL OUTSTANDING YEAR ENDING JUNE 30, 2022

NAME OF BOND OR LOAN AMOUNT ISSUE PAYMENT INTEREST BALANCE INTEREST PRINCIPAL

List and Subtotal by Fund * TERM OF ISSUE DATE DATE RATE 07/01/2021 PAYABLE PAYABLE TOTAL

Debt Service Fund:

TAX INCREMENT REVENUE REFUNDING BONDS SERIES 2016 10 30 YRS 83,400,000 4/26/16 6/15/45 3.00-5.00% 79,820,000 3,697,231 1,890,000 5,587,231

TAX INCREMENT REVENUE SUBORDINATE LIEN BONDS SERIES 2017 10 10 YRS 15,472,192 5/1/17 6/1/27 1.79% 9,283,316 166,171 1,547,219 1,713,390

SUBORDINATE LIEN REVENUE BOND SERIES 2018 10 10 YRS 21,615,000 6/5/18 6/1/28 2.50-3.60% 15,805,000 540,058 2,045,000 2,585,058

SUBTOTAL OTHER (TAX INCREMENT REVENUE BONDS) 120,487,192 104,908,316 4,403,460 5,482,219 9,885,679

TOTAL ALL DEBT SERVICE 23 120,487,192 104,908,316 4,403,460 5,482,219 9,885,679



Transfer Schedule for Fiscal Year 2021-2022

FUND TYPE FROM PAGE AMOUNT TO PAGE AMOUNT
FUND FUND

GENERAL FUND DEBT SERVICE FUND 10 11,500,000        

SUBTOTAL 11,500,000        
DEBT SERVICE FUND GENERAL FUND 8 11,500,000        

SUBTOTAL 11,500,000        

SCHEDULE T - TRANSFER RECONCILIATION
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CITY OF LAS VEGAS
REDEVELOPMENT AGENCY AND TAX INCREMENT AREA 

FINAL BUDGET FISCAL YEAR 2022
COMBINED TAX RATE CALCULATION

OPERATING DEBT TOTAL APPORTIONMENT 
OVERLAPPING ENTITY RATE RATE RATE TO AGENCY

CITY OF LAS VEGAS 0.6765 0.6765 0.6765

CLARK COUNTY 0.6291 0.6291 0.6291

LAS VEGAS / CLARK COUNTY LIBRARY DISTRICT 0.0942 0.0942 0.0942

CLARK COUNTY SCHOOL DISTRICT 0.7500 0.5534 1.3034 0.7500

CITY OF LAS VEGAS FIRE SAFETY INITIATIVE 0.0950 0.0950

STATE OF NEVADA
  General 0.1700 0.1700 0.1700
  State Accident Indigent 0.0150 0.0150 0.0150
  State Cooperative Extension 0.0100 0.0100 0.0100

LAS VEGAS METRO POLICE MANPOWER 0.2800 0.2800 0.0800

LAS VEGAS METRO POLICE 911 SYSTEM 0.0050 0.0050 0.0050

COMBINED TAX RATE 2.7248 0.5534 3.2782 2.4298

INCREMENTAL VALUATION

FY 2021-22 ASSESSED VALUATION $2,472,652,535

FY 2016-17 ASSESSED VALUATION (86,598,169)

FY 2012-13 ASSESSED VALUATION (271,386,748)

FY 2006-07 ASSESSED VALUATION (145,568,269) 

FY 1996-97 ASSESSED VALUATION (29,710,270)

FY 1987-88 ASSESSED VALUATION (6,119,755)

FY 1985-86 ASSESSED VALUATION (398,354,524)

INCREMENT $1,534,914,800
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