
                                                 

AGENDA SUMMARY PAGE 
Redevelopment Agency 

Meeting of: April 21, 2021 

Agenda Item No.: 
{{item.number}} 

 
 
DEPARTMENT: Economic & Urban Development DISCUSSION 
DIRECTOR: Bill Arent, Deputy 
 
SUBJECT: 
RA-XX-2021 - Discussion for possible action regarding a Resolution finding the project 
proposed by the Multifamily Residential Visual Incentive Program (MFR-VIP) Agreement 
between the City of Las Vegas Redevelopment Agency (RDA) and KLA Capital Series 5 LLC 
and BK Nevada Investments LLC located at 310 South Maryland Parkway (APN 139-34-712-
117), to be in compliance with and in furtherance of the goals and objectives of the 
Redevelopment Plan and authorizing the execution of the MFR-VIP Agreement by the RDA 
(Not-to-exceed $25,000 – RDA Special Revenue Fund) - Ward 3 (Diaz) [NOTE: this item is 
related to Council Item XX (R-XX-21)] 
 
FISCAL IMPACT: 
Budget Funds Available 
Amount: $25,000 
Funding Source: RDA Special Revenue Fund 
Dept./Division: Economic and Urban Development 
 
PURPOSE/BACKGROUND: 
KLA Capital Series 5 LLC and BK Nevada Investments LLC will undertake improvements to the 
property located at 310 South Maryland Parkway (APN 139-34-712-117) that include windows, 
landscaping and irrigation, custom metal work, brick veneer, stone work, woodwork, new stairs, 
paint, pavers and security system. This Multifamily Residential Visual Incentive Program 
Agreement will assist with the cost of improvements. Approval will adopt findings that the 
Multifamily Residential Visual Incentive Program is in compliance with and furtherance of the 
goals and objectives of the RDA and the Redevelopment Plan. 
 
RECOMMENDATION: 
Staff recommends approval and to authorize the Chairman of the RDA to execute all related 
documents as required, following approval as to form by the City Attorney. 
 
BACKUP DOCUMENTATION: 
1. Resolution RA-XX-2021 
2. Public Purpose-Impact Analysis  
3. Site Map 
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Title of Project: Multifamily 9LVXDO Incentive Program Agreement 

Project Description: Renovation of two-story 10-unit multifamily property 

Sponsor/Developer: KLA Capital Series 5 LLC and BK Nevada Investments LLC 

Address of Project: 310 S. Maryland Parkway 

Per NRS 279.486 2(a) attach a copy of any contract, memorandum of 
understanding or other agreement between the agency or the legislative body 
and any other person relating to the redevelopment project to this report. 
Please refer to RDA Resolution and Exhibit A for copy of Multifamily Residential Visual 
Improvement Agreement. 

Per NRS 279.486 2(b) (1) (I) List the costs of the redevelopment project, including, 
without limitation, the costs of acquiring any real property, clearance costs, 
relocation costs, the costs of any improvements which will be paid by the 
Redevelopment Agency and the amount of the anticipated interest on any bonds 
issued or sold to finance the project. 
N/A 

Per NRS 279.486 2(b) (1) (II) What is the estimated current value of the real 
property interest to be conveyed or leased, determined at its highest and best use 
permitted under the redevelopment plan? 
N/A 

Per NRS 279.486 2(b) (1) (III) what is the estimated value of the real property 
interest to be conveyed or leased, determined at the use and with the conditions, 
covenants and restrictions, and development costs required by the sale or lease, 
and the current purchase price or present value of the lease payments which the 
lessee is required to make during the term of the lease? If the sale price or present 
value of the total rental amount to be paid to the agency or legislative body is less 
than the fair market value of the real property interest to be conveyedor leased, 
determined at the highest and best use permitted under the redevelopment plan, 
the agency shall provide an explanation of the reason for the difference. 
N/A 

Per NRS 279.486 2(b) (2) How Does the Redevelopment Project Benefit the Public 
and Eliminate Blight: 



Renovating the existing dilapidated building will provide for much needed work 
force housing and will contribute to the vibrancy of the neighborhood. The 
project will also encourage surrounding property owners to update and upgrade 
their properties as well. 

 
What is the amount of Private Investment and who is providing it? 
KLA Capital Series 5 and BK  Nevada Investments LLC are investing 
approximately $615,400 - $232,471 of which are exterior improvements.  

  
What is the amount of Public Investment and who is providing it? 
The Redevelopment Agency is providing up to $25,000 towards in the exterior 
renovations. 

  
How many Direct Jobs will be Created? 2 - 30 Full-Timed Equivalents 
 
How many Indirect Jobs will be Created? N/A Indirect and Induced jobs 
 
How many Direct Jobs will be Retained? 2 
  
Quantitative Economic Benefits: 
$232,471 of labor and materials will be expended in the Redevelopment Area 
during renovations. 

 
Total Direct Economic Impact: 
KLA Capital Series 5 LLC and BK Nevada Investments LLC will invest approximately 
$615,400 for interior and exterior renovations. 

  
Total Indirect Economic Impact: 
N/A 

  
Economic Impact Study Performed:   Yes�  No x 
 
Return on Investment Analysis Performed:  Yes�  No × 

  
  



SITE MAP 
 

310 S. Maryland Parkway 
 
 
 
 

 
 
 
 
 

 


